GRAND
PANA

BEACH RESORT

As of August 2020 — Financial Statements

Please note the following financial statements are unaudited financial statements and are for

informational purposes only for Grand Panama Owners. These financial statements should not
be relied upon for any other purpose.

If you have any questions about these financial statements, please email them to
aludlam@resortcollection.com .

Thank you,

The Grand Panama Board of Directors



mailto:aludlam@resortcollection.com

Account Mame

ASSETS
Cash

Reserve Cash

Dperating Cash
Total Cash
Accountz Receivable Mizcellaneous
Allowancs for Doubtiul Accounts
Accounts Receivable
Prepaids

Prepaid Expenses

Prepaid Ingurancs
Total Prepaids
Utility Deposits

Electricity Deposit
Tofal Utility Deposits
TOTAL ASSETS

LIABILITIES & CAPITAL
Liabilities
Liabilities
Trade Accounts Payable
Accounts Payable Miscellaneous
Prepaid Dues
Total Liabilities
Total Liabilities
Capital
Equity
Reserve Equity
Pricr Year Fetained Eamings
Total Equity
Calculated Retained Eamings
Total Capital
TOTAL LIABILITIES & CAPITAL

Balance Sheet
As of August 2020

148138285
287 67820

1,760,061.15
2 455.00
107 36680
31,833.25

463184
193 62174

198,253 58

997986

9 97986
1,904, 19604

50 655.04
B 495 80
108,79343

167 944 27

167 944 27

148121795
298 241 56

1,779,459 51
4320774

1,736,251.71
1,904,196 04




Account Name
Income
Owner Income
Miscellansous Income
Total Operating Income

Expense
Salaries & Wages
Contracts
Uslities
Insurance & Bonds
Ingpections
Licenses
Adminstrative
Legal & Professional
Repairs & Maintenance: Bullding
Repairs & Maintenance: Pools
Repairs and Maintenance: Equipment
Repairs and Maintenance: Grounds
Miscellansous
Hurricane
Tofal Operating Expense

Total Operating Income
Total Operating Expense
NOI - Net Operating Income
Other Expense

Nen Recurring
Total Other Expense
Net Other Income

Total Income:
Total Expensze

Net Income

Profit and Loss

Period Ending August 2020

MTD Actual MTD Budget MTD § Var. YTD Actual YTD Budget YTD § Var. Annual Budget
190,727 91 185,566 33 515958 1,464 B46.35 1,492 310.64 27 664.29 2,195,584 00
2.831.09 0.00 283109 7262417 50,000.00 22 62417 50,000.00
193,559.00 185,566.33 739067 1,537 27052 154231064 504012 7,245,564 00
31,025.99 39.858.00 833201 239.922.03 287,115.97 47,193.94 411,408.00
26,719.21 2561533 -1,083.85 244 01702 276,609.40 A7,207.62 336,044.00
76,727.07 6713168 858541 32108639 398,163.28 77,076.3% 597.244.92
25,854 69 BEITTS 2694 18370257 205,102.00 21,399.43 307,653.00
0.00 450,00 450,00 1492389 10,810.00 411389 10,810.00
250.00 450,00 200,00 248625 2,386.00 -100.25 3,582.00
44718 1.44283 69565 741605 12,582.68 5 466,63 19,154.00
3,780.00 1.000.00 -2,780.00 3395915 14,500.00 19,458.15 18,741.00
1128229 841617 2876.12 8501075 67,370.32 A7 640.43 101,035 00
369070 4,000.00 309.30 238378 26,186.00 234819 36,686.00
646238 2,069.75 439263 4014759 16,570.00 2357758 24 857 00
1,687.71 200,00 48771 28715.11 1,700.00 27, 015.11 2,500.00
£0,841.40 30.805.75 -30,035 65 26744177 247 246.00 2019577 375,869.08
0.00 0.00 0.00 7621138 0.00 76,211.38 0.00
248,678.62 206,997 24 4158138 1,568,576 26 1,516,541.69 52,036.61 2,245,564 00
193 559.00 185,566 33 799067 1,537 27052 1,542 310.64 54012 2,245 584 00
248 678 62 206,997 24 4188138 1,568, 578.26 1,516,541.65 52,036.61 2,245 584 00
55,319.62 2142681 3389071 3130774 25,768.99 57,076.73 ]
0.00 0.00 0.00 11,200.00 0.00 -11,900.00 0.00
.00 [T 000 11,900.00 0.00 11,900.00 [T
0.00 000 0.00 -11,900.00 0.00 -11,900.00 000
183,559.00 185,566,313 799067 1,537 27052 1,542 310.64 504012 2,245 584 00
248 8TB 62 206,997 24 4188136 1,560 475.26 1,516,541 65 £3,936.61 2,245 584 00
55,319.62 2142881 3389071 4320774 25,768.99 56,976.73 [T



