GRAND
PANA

BEACH RESORT

As of August 2021 — Financial Statements

Please note the following financial statements are unaudited financial statements and are for
informational purposes only for Grand Panama Owners. These financial statements should not
be relied upon for any other purpose.

Thank you,

The Grand Panama Board of Directors



EOM Balance Sheet

Properties: Grand Panama
As of: 08/31/2021
Accounting Basis: Accrual
Level of Detail: Detail View

Account Name Balance
ASSETS
Cash
Reserve Cash 1,821,259.63
Operating Cash 1,102,646.83
Total Cash 2,923,906.46
Accounts Receivable Miscellaneous 8,649.00
Allowance for Doubtful Accounts -23,446.77
Accounts Receivable 18,453.05
Prepaids
Prepaid Insurance 263,994.44
Total Prepaids 263,994.44
Other Asset
Fixed Asset 2,300,000.00
Total Other Asset 2,300,000.00
Utility Deposits
Electricity Deposit 9,979.86
Total Utility Deposits 9,979.86
TOTAL ASSETS 5,501,536.04
LIABILITIES & CAPITAL
Liabilities
Liabilities
Trade Accounts Payable 143,802.59
Accounts Payable Miscellaneous 149.00
Loan Payable 2,252,481.87
Prepaid Dues 94,475.47
Unamoritized Debt Costs -36,784.19
Total Liabilities 2,454,124.74
Total Liabilities 2,454,124.74
Capital
Equity
Reserve Equity 1,821,259.63
Prior Year Retained Earnings 349,371.48
Total Equity 2,170,631.11
Calculated Retained Earnings 876,780.19
Total Capital 3,047,411.30

TOTAL LIABILITIES & CAPITAL

5,501,536.04
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EOM Income Statement
Proparties: Grand Fanama - 11807 Front Beach Rd Panama City Beach, FL 32407

Az of: Aug 2021
Accounting Basia: Accnal
Lewed of Dedail: Summary View
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