As of January 2020 — Financial Statements

Please note the following financial statements are unaudited financial statements and are for
informational purposes only for Grand Panama Owners. These financial statements should not
be relied upon for any other purpose.

If you have any questions about these financial statements, please email them to
aludlam@resortcollection.com .

Thank you,

The Grand Panama Board of Directors



Account Name
ASSETS
Cash
Reserve Cash
Operating Cash
Total Cash
A/R Assessments
Accounts Receivable Miscellaneous
Allowance for Doubtful Accounts
Accounts Receivable
Prepaids
Prepaid Expenses
Prepaid Insurance
Total Prepaids
Utility Deposits
Electricity Deposit
Total Utility Deposits
TOTAL ASSETS

Balance Sheet

Balance

1,383,391.83
198,131.41

1,981,523.24
6.17
2,620.00
2923
155,519.10

19,250.00
86,759.32

106,009.32

9,979.86

9,979.86
1,855,674.58




LIABILITIES & CAPITAL
Liabilities
Liabilities
Trade Accounts Payable
Prepaid Dues
Total Liabilities
Total Liabilities
Capital
Equity
Reserve Equity
Prior Year Retained Earnings
Total Equity
Calculated Retained Earnings
Calculated Prior Years Retained Earnings
Total Capital
TOTAL LIABILITIES & CAPITAL

29,573.19
79,595.89

109,169.08

109,169.08

1,330,445.83
452,404 38

1,782,850.21
-6,620.14
-29,724 57

1,746,505.50

1,855,674.58



Profit and Loss

FIVRT 00, NGRS MR T IV TV S SRAATUTE LAV ORI WY LSO L S

A3 of: Jan 2020
Account Name MTDActal  MTDBudgst  MTD$Var. YIDAchal  YTD Budgst YID$var.  Annual Budget Nots
Income
Owner Income
Assessment Income 168,569.18 168,568.33 085 168,569.18 168,568.33 085 202282000
Finance Charge Income 7879 000 7879 7879 0.00 7879 0.00
Sequrity Pass Income 261280 4,000.00 -1.387.20 251280 4,000.00 -1,387.20 172,764.00
Total Owner Income 171,260.77 172,568.33 -1.30756 m20.77 17256833 -1,307.56 219558400
Miacsllaneous Income
Vending Income 16369 000 16369 163.69 0.00 163.69 0.00
Interest income: Operating 26811 000 2651 281 0.00 268.11 0.00
Beach Service Income 0.00 0.00 0.00 0.00 0.00 0.00 50,000.00
Total Miscelianeous Income 43180 0.0 43180 43180 0.00 431.80 50,000.00
Total Operating Income 171,69257 172,568.33 37576 171.652.57 17256833 -875.76 224558400
B‘Pl‘_'
Salaries & Wages
Mainenance Payrol 813553 5,960.85 217497 813583 5,960.86 217497 7123191
Maimenance Payroll Overtime 29166 000 -29166 29166 0.00 -291.66 0.00
Owner Services Payrol 3,999.00 215760 -1,841.40 3.999.00 215760 -1,841.40 31361.37
Bonus 5000 000 -50.00 S0.00 0.00 -50.00 500.00
Contract Labor 18,467.15 2130143 283428 18457.15 2130143 283428 28523143
Payroil Burdzn 279595 1,82655 95931 279596 1,826.65 -969.31 23083.29
Total Salaries & Wages 3[3,73960 3128654 -2493.06 3[B,719.60 3124654 -2,493.06 411,408.00
Contracts
Managemert Fee 11,1250 11,1250 000 11,1250 11,1250 0.00 133,350.00
Elevator Senvice 7,500.00 7,500.00 000 7,500.00 7,500.00 0.00 30,000.00
Pest Control 40200 51863 11663 40200 51863 11663 6224.00
Sequrity 122953 12,504.16 20830 1229586 12504.16 208.30 148,470.00
Landscape 140000 1,500.00 100.00 1,400.00 1,500.00 100.00 18,000.00
Miscellaneous Contracts 25195 0.00 -25196 251.96 0.00 -251.96 0.00 Sinus XM Radio, GSuite & Confierence Call
Total Confracts 32962.32 BIEB 17297 32962.32 3B1IB29 17297 335,044.00
Utitities
Cable 51722 722050 670328 51722 7,22050 6,703.28 86,646.00
Electric 550721 1148325 597604 550721 1148325 5,976.04 137,793.00
Intemet 6,360.31 593830 42181 6,350.31 5,938.50 42181 71262.00
Gxs 2,690.30 1,630.58 -1,060.22 2690.80 1,630.58 -1,060.22 19,566.95
Telephone 54918 72083 17165 54918 72083 171.65 8,649.95
Garbage 877408 541550 335859 8774.09 541550 -3,358.59 £4,986.00
Water & Sewer 0.00 0.00 0.00 0.00 0.00 0.00 208,335.00
Total Utilibes 2439851 3240916 801035 243883 32409.16 8.010.35 S9724492

Insurance & Bonds 2266525 2569775 297250 2256525 2563775 297250 307,653.00



Elzvator Inspection 000 000 000 0.00 0.00 0.00 450.00
Fire Alarm inspection 618995 6,200.00 1005 6,129.95 6.200.00 2005 6200.00
Fire Exénguisher Inspection 359.10 360.00 050 3310 360.00 0.90 360.00
Fire Sprinkler & Backfiow Inspection 377500 3,800.00 2500 3775.00 3,800.00 25.00 3,800.00
Total Inspactions 1032405 10,360.00 3595 10.324.05 10,360.00 3595 10.810.00
Licenses
Annual Bevator License 000 0.00 000 0.00 0.00 0.00 450.00
Annual Condo Fee 000 0.00 000 0.00 0.00 0.00 1,196.00
Corporate Annual Fiing 000 6125 6125 0.00 6125 6125 6125
Poai License 0.00 0.00 0.00 0.00 0.00 0.00 187475
Total Licanses 0 6125 6125 0.00 6125 61.25 3,582.00
Adminatrative
Constart Contact 000 7000 7000 0.00 70.00 70.00 840.00
AppFoio 21350 21350 000 21350 21350 0.00 2562.00
Copier 3365 50.00 1635 3365 50.00 635 1,000.00
Postage 526.60 20000 -326.60 52660 200.00 -326.60 3,000.00
Meeting 000 0.00 000 0.00 0.00 0.00 300.00
Office Supplies 1422 3037 21515 11422 32937 215.15 3,952.00
Parking Passes & Wnstands 000 000 000 0.00 0.00 0.00 4,000.00
Website Hosting 000 80.00 8000 0.00 80.00 80.00 1,000.00
Uniforms 0.00 200.00 20000 0.00 200.00 200.00 2.500.00
Total Adminstrative 88797 11287 25490 88797 114287 25490 19,154.00
Lagal & Professional
Accounsing & Audit 000 000 000 0.00 0.00 0.00 6,500.00
Legal: Association Business 245015 1,000.00 -1450.15 243015 1,000.00 -1450.15 12241.00
Legal: Collections 47000 0.00 ~470.00 470.00 0.00 -470.00 0.00
Total Legal & Professional 292015 1,000.00 -1920.15 292015 1,000.00 -1,920.15 18741.00
Repairs & Maintsnance: Building
R&M Air Conditoning 930.00 000 -830.00 930.00 0.00 -530.00 0.00
R&M Door Locks a9 000 491 an 0.00 491 0.00
R&M Doors 262866 000 -2628.66 262866 0.00 -2,628.66 0.00
R&M Blecncal 5075 000 8075 075 0.00 -80.75 0.00
R&M Elevator 000 916.00 91600 0.00 916.00 916.00 10,381.00
R&M Gym 57558 000 57558 57558 0.00 -575.58 0.00
RA&M Interior 618430 000 6,184 80 6,184.80 0.00 -6,184.80 0.00
RAM Miscelaneous 25071 7,080.00 652929 25071 7,080.00 6,829.29 85,000.00
RA&M Parking Lot'Garage 000 2113 42113 0.00 42113 42113 5,054.00
R&M Cieaning 151605 0.00 -151605 1516.08 0.00 -1,5%6.05 0.00
R&M Suppiies 1,264.57 0.00 -1.264.57 1.264.57 0.00 -1,264.57 0.00
Total Repairs & Maintsnance: Building 13,406.03 841713 -498390 13.406.03 841713 -4,988.90 101,035.00
Repairs & Maintsnance: Pools
RA&M Pool Area Maimenance 82925 000 82925 82925 000 82925 0.00
RA&M Pool Chemicals 190.32 000 -190.32 190.32 0.00 -190.32 0.00
RAM Pool Equipment 1,980.39 0.00 -1580.39 198039 0.00 -1,980.39 0.00
R&M Pool Gates 24 000 -2248 24 0.00 -248 0.00
R&M Pool Supplies 37228 000 -37228 3228 000 -372.28 0.00
RAM Pool Miscelaneous 0.00 2,000.00 2000.00 0.00 2000.00 2,000.00 36,686.00
Total Repairs & Maintenance: Pools 339472 2,000.00 -1,39472 3342 2,000.00 -1,394.72 36,686.00
Repairs and Maintenance: Equipment
R&M Fire Alamm & Monitoring 0.00 837.00 837.00 0.00 837.00 837.00 10,000.00
R&M Fire Sprinkier & Backow 000 13830 13350 0.00 13850 138.50 1,662.00
RA&M Security Cameras 3% 000 -37.98 3798 0.00 -37.98 0.00
RAM Fitness Equipment 000 26625 26525 0.00 26625 266.25 3,195.00
R&M Generator 61556 000 61556 615.56 000 £615.56 0.00
R&M Small Tools 71955 416.00 -30G65 71965 416.00 -303.65 5,000.00
RAM Equipment Miscellaneous 670.55 416.00 25456 670.56 416.00 -254.56 5,000.00
Total Repairs and Maintsnance: Equipment 204375 207375 30.00 20875 207375 30.00 24,857.00
Repairs and Maintenance: Grounds
R&M Lighting 128131 000 -1281.31 125131 000 -1,281.31 0.00
RA&M Grounds Miscelaneous 93532 200.00 -795.32 935.32 200.00 -795.32 2,500.00
Total Repairs and Maintsnance: Grounds 227663 200.00 -207663 227663 200.00 -2,076.63 2,500.00
Miacsllaneous
Bad Dedt 0.00 000 000 0.00 000 0.00 5,000.00
Contingency Contribution 000 1,732.08 173908 0.00 1,739.08 1,739.08 20,869.08
Reserve Contribution 29,166,567 29, 165.57 000 29,166.67 2916667 0.00 350,000.00
Omer Miscellaneous 126.76 0.00 -12676 126.76 0.00 -126.76 0.00
Total Miscellaneous 2929348 30,905.75 161232 22048 3090575 1,612.32 375,869.08
Total Operating Expense 17831271 178,589.49 27678 17831271 178,589.49 27678 224558400
Total Operatng Income 17169257 172,568.33 37576 17162257 172568.33 -875.76 224558400
Total Opeeating Expense 17831271 178,589.49 27678 17831271 178,589.49 27678 224558400
NOI - Net Operating income 562014 £,021.16 -538.98 £.620.14 £,021.16 -596.98 0.00
Other Expense
Non Recurring
Resenve Expense 52,346.00 0.00 52.945.00 52,946.00 000 -52,946.00 0.00
Reserve Reimbursement -52,346.00 0.00 52.945.00 -52.946.00 000 52,946.00 0.00
Total Non Recurring 0.0 0.00 0.00 0.00 0.00 0.00 0.00
Total Other Expense o 0.0 o0 0.00 0.00 0.00 0.00
Net Other Income 0 000 000 0.00 0.00 0.00 0.00
Total Income 17169257 172,568.33 37576 17162257 17256833 -875.76 224558400
Total Expense 17831271 178,589.49 27678 17831271 178,589.49 27678 224558400




