As of June 2020 — Financial Statements

Please note the following financial statements are unaudited financial statements and are for
informational purposes only for Grand Panama Owners. These financial statements should not
be relied upon for any other purpose.

If you have any questions about these financial statements, please email them to
aludlam(@resortcollection.com .

Thank you,

The Grand Panama Board of Directors




As of: 06302020 (End of Last Month)

Account Name

Cash

Reserve Cash

Operating Cash
Total Cash
Accounts Receivable Mizcellanecus
Allowance fior Doubtiul Accounts
Accounts Receivable

Prepeid Expenses

Prepeaid insurance
Total Prepaids
Utlity Deposits

Elecincty Deposi
Total Utility Deposits
TOTAL ASSETS

LIABILITIES & CAPITAL
Liabilites
Lizbilities
Trade Accounts Paystle
Accounts Payable Miscelanecus
Prepaid Dues
Total Liabdities
Total Labilties
Capital
Equity
Reserve Equiy
Prior Year Retained Earmnings
Total Equity
Calculsied Relaimed Earnings

Calculaied Prior Years Retsined Eamings

Total Capital
TOTAL LIABILITIES & CAPITAL

Balance Sheet — May 2020

1,422 456.95
198,077.78

1,620,534.74
2455.00
-107,386.80

122271.05

2333184
118,308.09

142639.93

9,979.86

9.979.86
1.790543.78

51,060.53
71,189.20

74,348.07

S4219.80

421940

1,422.291.96
327,966.13

1,750258.09
15,790.86
-29724.57
1,736,324.38

1.190540.78



Account Name
Income
Owmer Income
Miscellaneous Income
Total Operating Income

Expense
Salaries & Wages
Contracts
Utiities
Insurance & Bonds
Inspections
Licenses
Adminstrative
Legal & Professional
Repairs & Maintenance: Building
Repairs & Maintenance: Pools
Repairs and Maintenance: Equipment
Repairs and Maintenance: Grounds
Miscellaneous
Hurricane
Total Operating Expense

Total Operating Income
Total Operating Expense
NOI - Net Operating Income
Other Expense

Non Recurring
Total Other Expense
Net Other Income

Total income
Total Expense

Income Statement

As of: Jun 2020

MTD Actual MTD Budget MTD § Var. YTD Actual YTD Budget YTD § Var. Annual Budget
204.220.03 20456833 34830 1,07247335 1,105,409.98 3293663 2,195584.00
2581725 25,000.00 81725 43516.80 25,000.00 18,516.80 50,000.00
23003728 229,568.33 46895 1,115,990.15 1,130,409.98 1441983 2,245564.00
2595847 4084882 1489035 165,118.77 20494752 3982875 411,408.00
2760550 2523197 237353 17768678 16719850 1048828 336,044.00
5228708 67.13166 14,844 58 21059126 29862246 88,031.20 507,244 92
2156521 2563775 407254 13379562 15382650 20,030.88 307,653.00
0.00 0.00 0.00 11,874.05 10,360.00 151405 10,810.00
1,875.00 187475 025 193625 1.936.00 025 358200
164479 121283 43196 448370 8797.02 431332 19,154.00
1,030.00 1,000.00 30,00 2525915 12,500.00 1275915 18.741.00
823206 843617 204.11 5975537 50537.98 9217.39 101,035.00
384872 4500.00 65128 17,077.18 18,000.00 92282 36,685.00
263668 208975 56693 2097933 1242250 8556.83 24 857.00
190662 250.00 165662 14,694.25 1.250.00 1344425 2,500.00
29166 67 3090575 1739.08 17723620 18543450 8,198.30 375,869.08
_000 0.00 0.00 7621138 0.00 7621138 0.00
177,156.60 209,099.45 3134265 1,096,699.29 1,125,832.98 2913369 2,245584.00
230,037.28 22956833 46895 1,115990.15 1,130,409.98 1441983 2,245584.00
177,756.80 20909945 3134265 1,096,699.29 1,125832.98 2913369 2,245 584,00
52,280.48 20,466.88 31,811.60 19.290.86 45717.00 1471386 0.00
3,500.00 0.00 -3,500.00 3,500.00 0.00 -3,500.00 0.00
3,500.00 0.00 3,500.00 3,500.00 0.00 3,500.00 0.00
-3,500.00 0.00 -3,500.00 -3,500.00 0.00 -3,500.00 0.00
230,037.28 22956833 46895 1,115990.15 1,130,409.98 1441983 2,245584.00
181,.256.80 20909945 2784265 1,100,199.29 1,125832.98 2563369 2,245584.00
48,78048 20,466.88 2831160 15,790.86 45717.00 1121386 0.00



