As of May 2020 — Financial Statements

Please note the following financial statements are unaudited financial statements and are for
informational purposes only for Grand Panama Owners. These financial statements should not
be relied upon for any other purpose.

If you have any questions about these financial statements, please email them to
aludlam(@resortcollection.com .

Thank you,

The Grand Panama Board of Directors




Balance Sheet — May 2020

ASSETS
Cash
Reserve Cash
Operating Cash
Total Cash
Accounts Receivable Miscellaneous
Allowance for Doubtful Accounts
Accounts Receivable
Prepaids
Prepaid Expenses
Prepaid Insurance
Total Prepaids
Utility Deposits
Electricity Deposit
Total Utility Deposits
TOTAL ASSETS

LIABILITIES & CAPITAL
Liabilities
Liabilities
Trade Accounts Payable
Accounts Payable Miscellaneous
Prepaid Dues
Total Liabilities
Total Liabilities
Capital
Equity
Reserve Equity
Prior Year Retained Eamings
Total Equity
Calculated Retained Eamings

Calculated Prior Years Retained Eamings

Total Capital
TOTAI 11ARIH ITIFS & CADITAI

1,420,869.47
206,795.99

1,627,665.46
2,455.00
-107,386.80
132,633.90

2388184
140,373.30

164.255.14

9,979.86

9,979.86
1,829,602.56

88,276.39
8,495.80
74,736.29

171,508 .48

171,508 .48

1,392,842.14
327,966.13

1,720,808.27
-32,989.62
-29,724.57

1,658,094.08
1 220 AN2 AR




Account Name
Income
Owmer Income
Miscellaneous Income
Total Operating Income

Expense
Salaries & Wages
Contracts
Utiiities
Insurance & Bonds
Inspections
Licenses
Adminstrative
Legal & Professional
Repairs & Maintenance: Building
Repairs & Maintenance: Pools
Repairs and Maintenance: Equipment
Repairs and Maintenance: Grounds
Miscellaneous
Hurricane
Total Operating Expense
Total Operating Income
Total Operating Expense
NOI - Net Operating Income
Other Expense
Non Recurring
Total Other Expense
Net Other Income

Total Income
Total Expense

Net Income

Income Statement

As of: May 2020
MTD Actual MTD Budget MTD § Var. YTD Actual YTD Budget YTD § Var. Annual Budget
177,761.66 189.568.33 1180667 86825332 90084165 3258833 2,195,584.00
1303459 0.00 1303459 17,6995 0.00 17,6955 50,000.00
190,7925 189,568.33 122192 885,952 87 900,841.65 14,.888.78 2,245584.00
19,839.94 4213540 2229646 139,160.30 164,098.70 2493840 411,408.00
26,348.00 2563533 71267 150,081.28 141,966.53 8,11475 336,044.00
18,024.91 32409.16 1438425 158,304.18 23149080 73,186.62 50724492
2156941 2563775 406834 11223041 128,188.75 15.958.34 307,653.00
0.00 0.00 0.00 11,874.05 10,360.00 151405 10,810.00
0.00 0.00 000 6125 6125 000 3582.00
26245 1,19283 93038 283891 758419 474528 19,154.00
2,665.00 1,000.00 1,665.00 2422915 11,500.00 1272915 18,741.00
15712.03 843617 727586 5152331 4210181 942150 101,035.00
1,071.48 3,500.00 242852 1322846 13,500.00 27154 36,686.00
509262 208975 302287 1834265 1035275 7.989.90 24,857.00
407.19 200.00 20719 1278763 1,000.00 1178763 2,500.00
29,166.67 3090575 1739.08 148,069.53 15452875 645922 375,869.08
38,055.00 000 -38,055.00 76,211.38 _000 7621138 0.00
17821470 173.123.14 509156 918,942.49 916,733.53 22069 2,245,584.00
190,796.25 189,568.33 122792 88595287 90084165 1488878 2,245584.00
17821470 173123.14 509156 91894249 91673353 220896 2,245,584.00
1256155 16,445.19 386364 3298962 15,891.88 709774 0.00
57,029.00 0.00 57,029.00 0.00 0.00 0.00 0.00
57,029.00 0.00 57,029.00 0.00 0.00 0.00 0.00
57,029.00 0.00 57,029.00 0.00 0.00 0.00 0.00
190,796.25 189,568.33 122792 88595287 90084165 1488378 2,245,584.00
121,185.70 173,123.14 51937.44 91894249 91673353 220896 2,245,584.00
69,610.55 16,445.19 53,165.36 32,989.62 15,891.88 A7,007.74 0.00



