GRAND
PANA

BEACH RESORT

As of November 2020 — Financial Statements

Please note the following financial statements are unaudited financial statements and are for

informational purposes only for Grand Panama Owners. These financial statements should not
be relied upon for any other purpose.

If you have any questions about these financial statements, please email them to
aludlam@resortcollection.com .

Thank you,

The Grand Panama Board of Directors



mailto:aludlam@resortcollection.com

Account Name

ASSETS
Cash
Reserve Cash
Operating Cash
Total Cash
Accounts Receivable Miscallaneous
Allowance for Doubtful Accounts
Accounts Receivable
Prepaids
Prepaid Expenses
Prepaid Insurance
Total Prepaids
Utility Deposits
Electricity Depaosit
Total Utility Deposits
TOTAL ASSETS

LIABILITIES & CAPITAL
Liabilities
Liabilities
Trade Accounts Payable
Accounts Payable Miscellaneous
Prepaid Dues
Total Liabilities
Total Liabilities
Capital
Equity
Reserve Equity
Prior Year Retained Eamings
Total Equity
Calculated Retained Eamings
Total Capital
TOTAL LIABILITIES & CAPITAL

Balance Sheet
As of

November 2020

Balance

1,560 716.48
357 331.73

1,027 048 21
2 45500
-107 386 80
42 21197

453184
124 807 67

129 530 51

0,979 86

9,979 86
2,003.847.75

59,296 95
849580
78,592 25

146 385.00

146 385.00

1,569,501 48
298 241.56

1,867, 793.04
-10,330.29

1,857 462 .75

2003847 75



Account Name
Income
Owner Income:
Mizcellaneous Income
Tofal Operating Income

Expense
Salaries & Wages
Contracts
Ltities
Insurance & Bonds
Inspections
Licenses
HAdminstrative
Legal & Professional
Repairs & Maintenances: Building
Repairs & Mainienance: Pools
Repairs and Mainfenance: Equipment
Repairs and Maintenance: Grounds
Mizcellaneous
Hurricane

Total Operating Expense
Total Operating Income:
Total Operating Expense
NOi - Net Operating Income
Other Expense

Non Recurring
Total Other Expense
Net Other Income

Total Income
Total Expenze

Accounting Basis: Accrual

Profit and Loss
Period Ending November 2020

Level of Detail: Summary View

MTD Actual MTD Budget MTD % Var. YTD Actual YTD Budget YTD § Var. Annual Budget
173593190 17156813 202557 20187772 2024 01563 52979 2,195 58400
50604 000 50604 73,9639.12 50,000.00 2398912 50,000.00
17409994 171,568.33 253161 2092 6E6.84 20741563 186711 2,245, 584.00
el 30,440 48 -1,58878 341263 51 379452 03 3818852 411 40800
30,000.32 2219 -4 BRT.15 335,003 68 3040867 -24 5951 336,044.00
2588754 40816 51157 444 TTe 4T 530 11312% BRI T 597 497
22904 69 20B31T5 273306 26241664 26201525 29,558 61 307 653,00
000 000 000 1492389 10,810000 411388 10,810.00
000 1,1%6.00 1,196.00 248625 358200 109575 358200
943 2292 83 1.338.49 923304 1781117 857813 19,154.00
289098 1,000.00 -1,680.98 4018955 17,500.00 -2 B89 55 18,741.00
837961 841617 3656 10238110 9261883 876227 101, 035,00
13722 200000 BTTR 327826 M EREDD 184774 3668600
1,064.05 208975 1,005.70 437235 pripL- Vo -20.933.00 24 B57 00
242353 200.00 -2 77353 HeTa 230000 -2 62T 4 2 50000
21578 3030575 168997 35965370 33998325 -19,690.45 375,880.08
0.00 000 000 76,211.38 0.00 -16.211.38 000
15723135 161,799.84 4 568 49 2086713 204403971 -4 BTT 42 2,245 584 00
17409994 171,568.33 253181 2092 BBE B4 2074 01583 186711 2,245 5EA.0D
15723135 161,799,864 4 55849 208691713 2044 03971 42 87T 42 2,245 58400
16,868 59 9 768 49 710010 57691 97592 - 206 1 0.00
000 000 0.00 16,100.00 000 -16,100.00 0.00
[17] [T77] [17] 16, 100,00 (1] -16,100.00 000
000 000 [11] -16,100.00 000 -16,100.00 000
17409994 171,568.33 25361 2092 6BE 34 2074 01563 1867121 2,245 58400
15723135 161,799,864 4 BER 49 210301713 2044 03971 -5BO97T 42 2,245 BBA.0D
16,868.59 9,768.49 T.100.10 -10,330-29 9,975.92 -4 306 1 000



