GRAND
PANA

BEACH RESORT

As of September 2020 — Financial Statements

Please note the following financial statements are unaudited financial statements and are for

informational purposes only for Grand Panama Owners. These financial statements should not
be relied upon for any other purpose.

If you have any questions about these financial statements, please email them to
aludlam@resortcollection.com .

Thank you,

The Grand Panama Board of Directors



mailto:aludlam@resortcollection.com

Balance Sheet
As of

September 2020

AcCcount Name

ASSETS
Cash
Reserve Cash
Operating Cash
Total Cash
Accounts Receivable Miscellaneous
Allowance for Doubtful Accounts
Accounts Receivable
Prepaids
Prepaid Expenses
Prepaid Insurance
Total Prepaids
Utility Deposits
Electricity Deposit
Total Utility Deposits
TOTAL ASSETS

LIABILITIES & CAPITAL
Liabilities
Liabilities
Trade Accounts Payable
Accounts Payable Miscellaneous
Prepaid Dues
Total Liabilities
Total Liabilities
Capital
Equity
Reserve Equity
Prior Year Retained Eamings
Total Equity
Calculated Retained Eamings
Total Capital
TOTAL LIABILITIES & CAPITAL

Halance

1,510,843 61
320,228 45

1,831 072.06
2 45500
-107 386.80
34.000.34

463184
170,717.05

175,348 .89

9,979 86

9,979 86
1,946,369_35

54 73617
8,495.80
92 035.14

155,267 11

155,267.11

1,510 678 51
268 241 56

1,808,92017
-17.817.93

1.791,102.24

1,946,369_35



Account Nams
Incomea
owner Income
Miscellaneous Incoms
Tatal Operating income

Expanss
Salaries & Wages
Coniracls
Lrilities
Insurance & Bonds
Irspections
Licemses
Adminsirative
Legal & Professional
Repairs & Maintznance: Buikding
Repairs & Mainenance: Pools
Repairs and Maintenance: Equipment
Riepairs and Maintenance: Grounds
Miscellaneous
Huricane

Tatal Operating Expense

Tatal Dperating Income

Total Operating Expense
NOI - Met Operating Income

Other Expenas
Kaon Recuring
Total Other Expenss

Net Other Income

Total Income
Total Expensa

Net Income

Profit and Loss
Period Ending September 2020

EOM Income Statement
Properties: Grand Panama - 495 Richard Jackson Blvd Panama City Beach, FL 32407

43 of: Sep 2020
Additional Account Types: Nons
Accounfing Basia: Accrual
Lewel of Detailz Summary View
MTD Actual MTD Budgst MTD § Var. YT Acteal YT Budgst YT § Var. Anmual Budgst
191,183.24 180,568.33 1081491 1,555, 820.58 1,672 87897 17,045 .38 219555400
29363 0.00 29563 72917.80 50,000.00 22 N7 .80 50,000.00
191 476.87 1840,568.33 10,94058.54 1.728.747.32 172287887 5,068.42 2.245,584.00
32 021.84 30,440 46 -1,581.38 271 843 87 3M7,556.43 45 E12.56 411,408.00
30,002.55 3 20e7 -4, 770,58 274 019.57 25204137 -21,978.20 33604400
31,133.00 32405816 1,276.16 35221989 43057244 78,352.55 597,244 52
2290469 2563775 27506 206,607 25 230,739.75 2413248 307,653.00
0.00 000 .00 14,923.89 10,810,100 -4, 11359 10,510.00
0.0a n.o0 000 2 ARG 25 238600 -100.25 3,552.00
33860 159283 12423 TASES 1417551 6,720.86 15,154.00
2 620.00 1,000.00 -1,620.00 36,579.15 1550000 -21,079.15 18,741.00
5,151.35 841817 3254 82 90,162,190 T5,786.49 -14,37561 101,035.00
2.490.02 4 500.00 2,009.98 26,327 B3 30,686.00 435817 36,556.00
120937 2068.75 T70.38 41,446.55 18,639.75 2280721 24, 857.00
236775 200.00 -2167.75 31,082.85 1,500.00 -20, 182 86 2500.00
31,557 .89 3090575 -652.14 208 999 65 278, 151.75 -20,847 .91 3735,560.08
0.00 000 0.0 76,211.38 0.00 -76,211.38 0.00
161,567 .06 162,403 .54 $16.78 1.730.465.32 1.678,945.49 -51,519.83 2.245,584.00
191 47687 180,568 33 10,905 54 1,728,747 38 1,722 B78.97 586842 2 245 55400
161,587 .06 162 2403 .54 1678 1,730 465.32 1,678,945.49 -51,519.83 224555400
29 580,51 18,164.49 11,425.32 -1.717.93 430933 48 -45,651.41 0.00
420000 0.00 -4 200,00 16,100.00 0,00 -16,100.00 0.oa
4.200.00 000 -4.200.00 16,100.00 000 -16,100.00 0.09
-4.200.00 000 -4,200.00 -16,100.00 000 -16,100.00 0.00
191 47687 180,568.33 10,905.54 1,728,747.39 172267897 5,865.42 2.245,554.00
166,087 06 162 403 84 -3,683.22 1,746 565.32 167894540 -67,619.83 2 245 55400
2538981 18,164 .49 722532 1T 817.583 43,933 .48 -£1,751.41 009



